Tennessee

Medicare Part D Premium Impacts

The Inflation Reduction Act (IRA) promised to keep Medicare Part D plan premium increases to at
most 6% per year. However, that cap doesn’t apply to the total premium paid, leading to the biggest
increase in premiums ever despite enrollees having the least number of plans to choose from. Just
how big of an increase and how few plans depend on where you live.

Below is a snapshot of the IRA’s impact in this state.

36.13% increase
in premiums from
2023 to 2024

Higher Costs
In 2023, average / In 2024, average
premiums were premiums were
$46.33 $63.07
| |

Fewer Choices

With enhanced risk and costs, there has been a significant drop in the number of Part D plans
offered, with more plans expected to leave the market in 2025.

Part D plans (PDPs) help to cover the cost of Low Income Subsidy (LIS) plans, are available to
prescription drugs for people with Medicare. low income seniors for a $0 monthly premium.
In 2023, In 2024,
there were: there were:
I I

4
24 PDPs 7 LIS Plans 24 PDPs 5 LIS Plans
s B |
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Georgia

Medicare Part D Premium Impacts

The Inflation Reduction Act (IRA) promised to keep Medicare
Part D plan premium increases to at most 6% per year.

34.67% increase However, that cap doesn’t apply to the total premium paid,

leading to the biggest increase in premiums ever despite

in prem i ums fro IM enrollees having the least number of plans to choose from.

Just how big of an increase and how few plans depend on

2023 to 2024 where you live.

Below is a snapshot of the IRA’s impact in this state.

Higher Costs

In 2023, average / In 2024, average
premiums were premiums were
$49.58 $66.77
| I

Fewer Choices

With enhanced risk and costs, there has been a significant drop in the number of Part D plans
offered, with more plans expected to leave the market in 2025.

Part D plans (PDPs) help to cover the cost of Low Income Subsidy (LIS) plans, are available to
prescription drugs for people with Medicare. low income seniors for a $0 monthly premium.
In 2023, In 2024,
there were: there were:
I I
\ 4 \ 4
24 PDPs 6 LIS Plans 21 PDPs 3 LIS Plans
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Kentucky

Medicare Part D Premium Impacts

The Inflation Reduction Act (IRA) promised to keep
Medicare Part D plan premium increases to at most 6%

per year.

o [ ]
33'01 /0 Increase However, that cap doesn’t apply to the total premium
in premiums from paid, leading to the biggest increase in premiums ever
despite enrollees having the least number of plans to
2023 to 2024 choose from. Just how big of an increase and how few

plans depend on where you live.

Below is a snapshot of the IRA’s impact in this state.

Higher Costs

In 2023, average / In 2024, average
premiums were premiums were
$42.65 $56.73
| |

Fewer Choices

With enhanced risk and costs, there has been a significant drop in the number of Part D plans
offered, with more plans expected to leave the market in 2025.

Low Income Subsidy (LIS) plans, are available to

Part D plans (PDPs) help to cover the cost of
low income seniors for a $0 monthly premium.

prescription drugs for people with Medicare.

In 2023, In 2024,
there were: there were:
] ]
¥ ¥
24 PDPs 5 LIS Plans 21 PDPs 3 LIS Plans

COUNCIL FOR AFFORDABLE
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Vermont

Medicare Part D Premium Impacts

The Inflation Reduction Act (IRA) promised to keep Medicare
Part D plan premium increases to at most 6% per year.

31.02% increase However, that cap doesn’t apply to the total premium paid,
leading to the biggest increase in premiums ever despite

N p remiums from enrollees having the least number of plans to choose from.

Just how big of an increase and how few plans depend on

2023 tO 2024 where you live.

Below is a snapshot of the IRA’s impact in this state.

Higher Costs
In 2023, average / In 2024, average
premiums were premiums were
$50.26 $65.85
| |

Fewer Choices

With enhanced risk and costs, there has been a significant drop in the number of Part D plans
offered, with more plans expected to leave the market in 2025.

Part D plans (PDPs) help to cover the cost of Low Income Subsidy (LIS) plans, are available to
prescription drugs for people with Medicare. low income seniors for a $0 monthly premium.
In 2023, In 2024,
there were: there were:
I I
4 4
24 PDPs 6 LIS Plans 21 PDPs 3 LIS Plans

COUNCIL FOR AFFORDABLE
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Colorado

Medicare Part D Premium Impacts

The Inflation Reduction Act (IRA) promised to keep Medicare
Part D plan premium increases to at most 6% per year.

29,99% increase However, that cap doesn’t apply to the total premium paid,
leading to the biggest increase in premiums ever despite

N premiums from enrollees having the least number of plans to choose from.

Just how big of an increase and how few plans depend on

2023 tO 2024 where you live.

Below is a snapshot of the IRA’s impact in this state.

Higher Costs
In 2023, average / In 2024, average
premiums were premiums were
$52.21 $67.87
| |

Fewer Choices

With enhanced risk and costs, there has been a significant drop in the number of Part D plans
offered, with more plans expected to leave the market in 2025.

Part D plans (PDPs) help to cover the cost of Low Income Subsidy (LIS) plans, are available to
prescription drugs for people with Medicare. low income seniors for a $0 monthly premium.
In 2023, In 2024,
there were: there were:
I I
4 4
23 PDPs 5 LIS Plans 21 PDPs 4 LIS Plans
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New York

Medicare Part D Premium Impacts

The Inflation Reduction Act (IRA) promised to keep
Medicare Part D plan premium increases to at most 6% per

: year.
29.72% increase

. . However, that cap doesn’t apply to the total premium paid,

In premiums from leading to the biggest increase in premiums ever despite

enrollees having the least number of plans to choose from.
2023 tO 2024 Just how big of an increase and how few plans depend on

where you live.

Below is a snapshot of the IRA’s impact in this state.

Higher Costs

In 2023, average / In 2024, average
premiums were premiums were
$57.24 $74.25
| |

Fewer Choices

With enhanced risk and costs, there has been a significant drop in the number of Part D plans
offered, with more plans expected to leave the market in 2025.

Part D plans (PDPs) help to cover the cost of Low Income Subsidy (LIS) plans, are available to
prescription drugs for people with Medicare. low income seniors for a $0 monthly premium.
In 2023, In 2024,
there were: there were:
I I
4 4
19 PDPs 3 LIS Plans 15 PDPs 2 LIS Plans

COUNCIL FOR AFFORDABLE
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Nevada

Medicare Part D Premium Impacts

The Inflation Reduction Act (IRA) promised to keep Medicare Part
D plan premium increases to at most 6% per year.

28.26% increase o
However, that cap doesn’t apply to the total premium paid,

in premiums from leading to the biggest increase in premiums ever despite enrollees
having the least number of plans to choose from. Just how big of

2023 to 2024 an increase and how few plans depend on where you live.

Below is a snapshot of the IRA’s impact in this state.

Higher Costs

In 2023, average / In 2024, average
premiums were premiums were
$47.98 $61.54
| |

Fewer Choices

With enhanced risk and costs, there has been a significant drop in the number of Part D plans
offered, with more plans expected to leave the market in 2025.

Part D plans (PDPs) help to cover the cost of Low Income Subsidy (LIS) plans, are available to
prescription drugs for people with Medicare. low income seniors for a $0 monthly premium.
In 2023, In 2024,
there were: there were:
I I
4 4
23 PDPs 5 LIS Plans 21 PDPs 2 LIS Plans
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Medicare Part D Premium Impacts

The Inflation Reduction Act (IRA) promised to keep Medicare
Part D plan premium increases to at most 6% per year.

o [ ]
25°41 /0 InNCrease However, that cap doesn’t apply to the total premium paid,
. . leading to the biggest increase in premiums ever despite
in premiums from

enrollees having the least number of plans to choose from. Just
how big of an increase and how few plans depend on where you
2023 to 2024 : v few plans dep Y

Below is a snapshot of the IRA’s impact in this state.

Higher Costs

In 2023, average / In 2024, average
premiums were premiums were
$47.07 $59.03
| |

Fewer Choices

With enhanced risk and costs, there has been a significant drop in the number of Part D plans
offered, with more plans expected to leave the market in 2025.

Part D plans (PDPs) help to cover the cost of Low Income Subsidy (LIS) plans, are available to
prescription drugs for people with Medicare. low income seniors for a $0 monthly premium.
In 2023, In 2024,
there were: there were:
I I
4 4
24 PDPs 4 LIS Plans 21 PDPs 2 LIS Plans

COUNCIL FOR AFFORDABLE
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Missouri

Medicare Part D Premium Impacts

The Inflation Reduction Act (IRA) promised to keep
Medicare Part D plan premium increases to at most 6% per

& ear.
24.42% increase g
H H However, that cap doesn’t apply to the total premium paid,
In prem iums from leading to the biggest increase in premiums ever despite
2023 to 2024 enrollees having the least number of plans to choose from.

Just how big of an increase and how few plans depend on
where you live.

Below is a snapshot of the IRA’s impact in this state.

Higher Costs

In 2023, average / In 2024, average
premiums were premiums were
$48.56 $64.02
| |

Fewer Choices

With enhanced risk and costs, there has been a significant drop in the number of Part D plans
offered, with more plans expected to leave the market in 2025.

Part D plans (PDPs) help to cover the cost of Low Income Subsidy (LIS) plans, are available to
prescription drugs for people with Medicare. low income seniors for a $0 monthly premium.
In 2023, In 2024,
there were: there were:
I I
4 4
23 PDPs 5 LIS Plans 21 PDPs 2 LIS Plans

COUNCIL FOR AFFORDABLE
HEALTH COVERAGE




Florida

Medicare Part D Premium Impacts

The Inflation Reduction Act (IRA) promised to keep Medicare
Part D plan premium increases to at most 6% per year.

22.97% IncCrease
. . However, that cap doesn’t apply to the total premium paid,
N pl"em iums from leading to the biggest increase in premiums ever despite

enrollees having the least number of plans to choose from.

2023 to 2024 Just how big of an increase and how few plans depend on

where you live.

Below is a snapshot of the IRA’s impact in this state.

Higher Costs

In 2023, average / In 2024, average
premiums were premiums were
$56.91 $69.98
| |

Fewer Choices

With enhanced risk and costs, there has been a significant drop in the number of Part D plans
offered, with more plans expected to leave the market in 2025.

Part D plans (PDPs) help to cover the cost of Low Income Subsidy (LIS) plans, are available to
prescription drugs for people with Medicare. low income seniors for a $0 monthly premium.
In 2023, In 2024,
there were: there were:
I I
4 4
23 PDPs 4 LIS Plans 21 PDPs 2 LIS Plans

COUNCIL FOR AFFORDABLE
HEALTH COVERAGE




Oklahoma

Medicare Part D Premium Impacts

The Inflation Reduction Act (IRA) promised to keep
Medicare Part D plan premium increases to at most 6% per
year.

22.92% increase
However, that cap doesn’t apply to the total premium

In premlums from paid, leading to the biggest increase in premiums ever

despite enrollees having the least number of plans to
2023 to 2024 choose from. Just how big of an increase and how few

plans depend on where you live.

Below is a snapshot of the IRA’s impact in this state.

Higher Costs

In 2023, average / In 2024, average
premiums were premiums were
$44.77 $55.03
| |

Fewer Choices

With enhanced risk and costs, there has been a significant drop in the number of Part D plans
offered, with more plans expected to leave the market in 2025.

Low Income Subsidy (LIS) plans, are available to

Part D plans (PDPs) help to cover the cost of
low income seniors for a $0 monthly premium.

prescription drugs for people with Medicare.

In 2023, In 2024,
there were: there were:
] ]
¥ ¥
24 PDPs 6 LIS Plans 22 PDPs 4 LIS Plans

COUNCIL FOR AFFORDABLE
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North Carolina

Medicare Part D Premium Impacts

The Inflation Reduction Act (IRA) promised to keep Medicare Part D plan premium increases to at most
6% per year. However, that cap doesn’t apply to the total premium paid, leading to the biggest
increase in premiums ever despite enrollees having the least number of plans to choose from. Just
how big of an increase and how few plans depend on where you live.

Below is a snapshot of the IRA’s impact in this state.

21.10% increase
in premiums from

2023 to 2024
Higher Costs
In 2023, average / In 2024, average
premiums were premiums were
$50.94 $61.69
| |

Fewer Choices

With enhanced risk and costs, there has been a significant drop in the number of Part D plans
offered, with more plans expected to leave the market in 2025.

Part D plans (PDPs) help to cover the cost of Low Income Subsidy (LIS) plans, are available to
prescription drugs for people with Medicare. low income seniors for a $0 monthly premium.
In 2023, In 2024,
there were: there were:
I I
4 4
24 PDPs 5 LIS Plans 21 PDPs 3 LIS Plans

COUNCIL FOR AFFORDABLE
HEALTH COVERAGE




Wisconsin

Medicare Part D Premium Impacts

The Inflation Reduction Act (IRA) promised to keep
Medicare Part D plan premium increases to at most 6% per

year.

19.11% increase um pai
. () However, that cap doesn’t apply to the total premium paid,

. . leading to the biggest increase in premiums ever despite
In prem iums enrollees having the least number of plans to choose from.

from 2023 to 2024 Just how big of an increase and how few plans depend on

where you live.

Below is a snapshot of the IRA’s impact in this state.

Higher Costs

In 2023, average / In 2024, average
premiums were premiums were
$46.68 $55.60
| |

Fewer Choices

With enhanced risk and costs, there has been a significant drop in the number of Part D plans
offered, with more plans expected to leave the market in 2025.

Part D plans (PDPs) help to cover the cost of Low Income Subsidy (LIS) plans, are available to
prescription drugs for people with Medicare. low income seniors for a $0 monthly premium.
In 2023, In 2024,
there were: there were:
I I
4
23 PDPs 7 LIS Plans 21 PDPs 7 LIS Plans

COUNCIL FOR AFFORDABLE
HEALTH COVERAGE



Idaho

Medicare Part D Premium Impacts

The Inflation Reduction Act (IRA) promised to keep Medicare
Part D plan premium increases to at most 6% per year.

13,88% increase However, that cap doesn’t apply to the total premium paid,
. ) leading to the biggest increase in premiums ever despite
In premiums enrollees having the least number of plans to choose from.

Just how big of an increase and how few plans depend on

Below is a snapshot of the IRA’s impact in this state.

Higher Costs

In 2023, average / In 2024, average
premiums were premiums were
$48.92 $55.71
| |

Fewer Choices

With enhanced risk and costs, there has been a significant drop in the number of Part D plans
offered, with more plans expected to leave the market in 2025.

Part D plans (PDPs) help to cover the cost of Low Income Subsidy (LIS) plans, are available to
prescription drugs for people with Medicare. low income seniors for a $0 monthly premium.
In 2023, In 2024,
there were: there were:
I I
4 4
23 PDPs 6 LIS Plans 21 PDPs 5 LIS Plans

COUNCIL FOR AFFORDABLE
HEALTH COVERAGE




Iowa

Medicare Part D Premium Impacts

The Inflation Reduction Act (IRA) promised to keep Medicare
Part D plan premium increases to at most 6% per year.

12.54% increase

However, that cap doesn’t apply to the total premium paid,

in premiu ms from leading to th.e biggest increase in premiums ever despite
enrollees having the least number of plans to choose from.
2023 to 2024 Just how big of an increase and how few plans depend on

where you live.

Below is a snapshot of the IRA’s impact in this state.

Higher Costs

In 2023, average / In 2024, average
premiums were premiums were
$47.78 $53.77
| |

Fewer Choices

With enhanced risk and costs, there has been a significant drop in the number of Part D plans
offered, with more plans expected to leave the market in 2025.

Part D plans (PDPs) help to cover the cost of Low Income Subsidy (LIS) plans, are available to
prescription drugs for people with Medicare. low income seniors for a $0 monthly premium.
In 2023, In 2024,
there were: there were:
I I
4 4
24 PDPs 6 LIS Plans 22 PDPs 5 LIS Plans

COUNCIL FOR AFFORDABLE
HEALTH COVERAGE




Montana

Medicare Part D Premium Impacts

The Inflation Reduction Act (IRA) promised to keep
Medicare Part D plan premium increases to at most 6%
per year.

o [
12°54 A’ Increase However, that cap doesn’t apply to the total premium
in premiums from paid, leading to the biggest increase in premiums ever

despite enrollees having the least number of plans to

2023 to 2024 choose from. Just how big of an increase and how few
plans depend on where you live.

Below is a snapshot of the IRA’s impact in this state.

Higher Costs

In 2023, average / In 2024, average
premiums were premiums were
$47.78 $53.77
| |

Fewer Choices

With enhanced risk and costs, there has been a significant drop in the number of Part D plans
offered, with more plans expected to leave the market in 2025.

Low Income Subsidy (LIS) plans, are available to

Part D plans (PDPs) help to cover the cost of
low income seniors for a $0 monthly premium.

prescription drugs for people with Medicare.

In 2023, In 2024,
there were: there were:
] ]
¥ ¥
24 PDPs 6 LIS Plans 22 PDPs 5 LIS Plans
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